
» .

The World (

Washii
LESSON FOR STREET
Cut in Lead Dividends Was a

Shock to Speculators.

SHOWS POWER OF GROUP

Danger Lies in Copper and Steel
Following Lead.

BANKS IN GOOD CONDITION

u Abundantly Prepared to Meet Demandsof the Crop-Moving
Season at Hand. ji

NEW YORK. July 23,-The stock
market today still reflected the disturbanceof sentiment which awoke with the
cut In National I^ead dividend. The
significance of that action as a symptom
of any general condition loses force, but
as a manifestation of stock market Strat-
esy and financial policy on the part of
a powerful group Its ability to cause unfiaslnMsstill hnlils

That ability grows mainly out of the
position of the same financial group in j
the copper industry whose efforts to
form an agreement to curtail production
and hold up prices have been reported.
The adoption of a contrary policy of
cutting prices to the level of subsistence
only for the low cost producers of copper
would entail consequences that are dreadedfrom a speculative standpoint. The

question of dividend maintenance was

made to apply to United States steel on

account of the approach of the dividend
meeting next Tuesday. That stock sold

^ down to a new low level for the year,
but received influential support on the
decline. j

Railroad Earnings Good.
Compilations were published of railroad

earnings for May, as reported to the
Interstate commerce commission, which
showed for all roads reporting gains
compared with May of last year of $31,-
9*3.000 or 16.25 per cent In gross, and
of $5,226,000 or S.0G per cent in net. j
The showing is better absolutely and |
relatively than the April showing, when j
the increase over the preceding year was
$27,104,000, or 14 per cent In gross, and
$3,378,000. or 5.81 per cent In net. '

The bank statement showed a gain in
actual cash holdings of upward of $16,- ,
0*0,000. but with only a nominal decrease \
in loans. The margin of the surplus
was swelled by the sum of $12,529,275, ]
bringing It up to $45,979,600. The strong
position of the New York clearing house
oanks thus disclosed indicates a pre- i

paredness for such extra demands to
move the crops as may result from the '

t interior banking position. J
Country Loan Expansion.

Details of the controller report arrangedby banking groups shows the
loan expansion of the last three months
to be entirely outside the central reserve
and ether reserve cities and wholly by
the so-called country banks.
In the geographical grouping of the

Umallf banks it is found that those in '

Che eastern and southern states are refcpBMCblefor considerably over half 'the
tsea increase. Another factor making 1

Car Increase of confidence over the financialposition is the progress made toward
faceting the demands of foreign bankers
ffsr the security of cotton bills of ladlas.The objections growing out of the
laie fraudulent Issues of these bills revealedby failures of cotton firms threat- (j
en to embarrass the financing of the cottonexport movement, a danger believed
to be averted by the arrangements now
under way.
Bonds were irregular. Total par value,

UWO.OOO.
United States bonds were unchanged

on call from last week.

CHICAGO GRAIN. !
11
b 'HICAGO, July 23..Signs tiiat wheat
^would be pouring Into Chicago next week»

made any idea of hoisting prices today
look absurd. Then, too, there were rains
in the Canadian northwest, helping the
crop situation. In consequence, the mar
ket, except for a little display of firmnae«far* lact fow mintltoc tL'QC U'OU Lr '
HVIJP IK VIIC lOOi 4V fff WVVM, »* VW«» I

. all day. and closed with a net loss of ^ |
to H*V* cent. Corn, which received only
secondary attention, finished at ^4 to %
above last night's level. Oats at the
wind-up showed a decline of V«aVs to %
cent and provisions 10 to 17V» cents.
Primary receipts of wheat for the week

were run up to 4,QH1,OUO bushels, against
H.Min.foO bushels the preceding seven
days. Acceptances of bids to the countrytoday were the second largest on the
crop. Illinois and Indiana were the chief
sources of supply for wheat bought to
arrive. Much of it was for immediate
shipment to this city. Although hedging
sales were considerable, the deferred
options at no time exhibited as much
strength relatively as the near months,
but tliis fact was largely due to lessened
trading in the far deliveries. Not much
heed was given to bullish news about
European crops, as foreign exenanges
seemed to be ignoring the weakness of
prices this side of the Atlantic.
One of the principal elevator concerns

here put out the following: "Our be- j
fore-harvest estimate on the yield of the
Oakotas and Minnesota. l."»O,<«d0,OUO bushels:ten-year average. 172,<K»,00o bushels."
News of export sales at Baltimore caused
a slight recovery in the final quarter of
an hour of the session. Fluctuations in
the September option had as limits l.OoMi

. to 1.06, with the close off H to *4a% met
at l-UMsal-Oo^t to 1.05*4.
Rains did not show at the officially reportingpoints in the corn belt this

morning, and there was much buying
back of corn sold yesterday.
Advices regarding hot winds and crop

damage in Oklahoma resulted in an ad7ditional Impetus upward. Selling was
active on the advance. Gradually, however.the market became torpid, and
closed steady. The sales were in large
part attributed to profit taking. Septemberranged from tCPfc to till3*, with the
finish at «Cf*4 to 'rilfc. a net advance of
to lt- The cash market was easy. No. -

yellow closed at 65. i

With the country selling and cash
houses hedging, the oat market was
weak. Weather reported tine for har-
vesting and thrashing. High and low
limits for the September delivery proved
to be 3fH4a39% and with tie close
at the last named price, a decline of H
as compared with last night.
mere was a nine selling or nog proauct

by manufacturer*. who were anticipating
g larger run of live animals next week.
One of the exporters also sold lard in the
pit here. Under these circumstances last
transaction* were at prices 17\i down for
pork, lOal-V* for lard and l^alTV^ for ribs.

FRUIT MARKET.
XEW YORK. July 23..Evaporated

apples are quiet, but stacks are in
strong hands and prices are firm in
the spot: fancy is quoted at 10»*all*fe:
choice. 8V*a»; prime, 7\a8; common
to fair, «a7. Prunes are firm, but inactive;quotations range from .'tab1* for
fTaliforntas up to »0-40a and 4V*a»<-« for
OrefOM. Apricots are quiet but flrmj
on reports of reduced crop estimates;*
choice, extra choice, IOtsall;'

>.« fancy. 1034»12'-. Peaches are quiet and
| steady; choice, tP/jatSr»i ; extra choice,

Ta7 ; fancy, T^aT1;. Raisins are a
little more active and prices are
»teady: loose muscatels are quoted at
f!ta&*«; choice to fancy seeded. <\a
*4 ; seedless, London layers,

l.20al.25.

of. Finance a

lgton; New "V
Closing Stock List.

NEW YORK, July 23.
, Sales , Clos'S
High. Low. bid.

Allls Chalmers pfd 28
Amalgamated Copper 59% 68% MHH
American Agricultural 38
American Beet Sugar 29 28% 28
American Can pfd. 88 8
American Car A foundry. . 48 48 48
American Cotton Oil 56 5655
Amer. Hide A Leather. pfd 26
American Tee Securities 21s* 21% 21
American I.lnaoed 11
American I<ocomotlre 37 36 36
Amer. Hmelting A Refining 0»!% 64V» 65V
Amer. Smelting A Refining pfd. 100% 100s* 160t;
American Steel Foundry 47
American Sugar Refining 1 lTVf. 117'ji 117
American Tel. A Tel 132'* 131% 131",
American Tobacco pfd 01V
American Woolen 26V
Anaconda Mining Co 37% 37% 37V
Atchison 07's 93% 96V
Atchison pfd l»S'(
Atlantic Coaat Um log 107% 108
Baltimore A Ohio 107% 107 107
Bethlehem 8teel 22
Brooklyn Rapid Transit 76*4 73*4 73s;
Canadian Pacific 180% 180% 18<t%
Central leather. 30*4 30 29%
Central leather pfd 102
Central of X«r Jersey 283
Chesapeake & Ohio 70% 68% 60
Chicago A Alton 26
Chicago Great Western 22
Chicago Great Western, pfd 40
Chicago A North Western 140%
Chicago. Mil. A St. Paul 121% 120% 120
C.. C.. C. A St. Louis 70
Colorado Fuel A Iron 30% 30% 30
Colorado A Southern 61
Consolidated Gaa 131% 130% 13n%
Corn Products 13% 13% 13
Delaware A Hudson 155 155 154%
Denver A Rio Grande 28% 26% 27
Denver A Rio Grande pfd 68 66 «5*$
Distillers' Securities 27% 27% 27

Brie23% 22% 22'$
Erie. 1st pfd 40 30%39
Erie 2d pfd 30 30 28%
General Electric 140 139-% 139"
Great Northern pfd 122% 121% 121%
Great Northern Ore ctfa 49% 49 49%
Illinois Central 128 125% 126
Interhorongh-Met 17% 17 16*4
Interl>orough-Met. pfd 49 48% 48%
rnter-Harvesfr. ,, 90 8989
Inter-Marine nfd 16 15% 15%
International T'aper 10% 9*4 9
International Pump 42% 41 4o%
Iowa Central 15
Kansas City Southern 27 27 26*5
Kansns City Southern pfd 61%
Laclede Gaa 100*4 100 100%
Louisville A Nashville 137% 137 137
Minneapolis A St. Louis 27
Minn.. St. P. A Sault St. M 116% 115 115
Missouri. Kansns A Tftaa 30% 29*4 29%
Mo.. Kansas A Tests pfd 61
Missouri Pacific 55% 55 53
National Biscuit 102% 102% 102%
National Lend . 48 47 47
Nat. Rvs. of Mexico. 2d pfd.... 25*4 25*4 25%
New York Central 111% 110% 110%
New Tork. Ontario A Weat.... 41% 41% 40%
Norfolk A Western 96% 95% 96%
North American 67 67 66%
Northern Pacific 116*; 116 116*;
Pacific Mall 23%
Pennsylvania 127% 126% 126%
People's Gas 105% 106% 105
Plttsbnrg. C.. C. A St. Lonla 90%

4P1/ 1RI/ 1R
riimminr uoai *«

Pressed Steel Car SO29
Pullman Palace Car 1564 1504 155
Railway Steel Spring 304 3 >4 20
Reading . 13*4 13;»% 136%
Republic Steel .. 30% 29Vj 30
Republic Steel pfd 90 9090
Rock Island Co.. SO 294 29%
Rook Inland Co. pfd 724 714 "2
St. T/>nls A S. Fran, 2d pfd...1 39% 39 39
St. T/tuls Southwestern 25 23 2.".
Rt. T/>nls Southwestern pfd. ...* 62%
Sloss-Sheffleld Steel A Iron 624 62 61
Southern Pacific 11(14 10*4 1084
Southern Railway 224 214 214
Southern Railway pfd 314 01 304
Tennessee Cooper 204 20% 204
Texns A Pacific 27 26 254
Toledo. Sf. T.otits A West 20
Toledo. St. Tionls & Weat. pfd. 45 444 44
Tnion Pacific 158% 1364 157%
Pnlon Pacific pfd 90 89% 89
Pnited Statea Realty 684 68% 674
United Statea Rubber 524 324 324
Pnlted Statea Steel 66% 634 63%
Tnlted States Steel pfd II44 1144 1144
Utah Copper 43% 424 42%
Tlrsrinla-Carollna Chemical.... 57% 56% 56%
(Yahaah 16% 16 16
IVabaah pfd 33 314 31%
Western Maryland 424 42% 424
[Teatinahouae Electric "7% 57 57%
Western Fnlon 60 6060
Wheeling A I.ake Erie 4%
Total gales for the day. 425.600 shares.

New York Bonds.
NEW YORK. July 23.

L>. S. ref. 2s. registered. 100%
U. S. ref. 2s, coupon 100%
B. S. 3a, reg 1014
[7. S. 3a. coupon 1014
[. 6. 4a, reg 114%
4. S. 4a, coupon 114%
gills-Chalmers 1st 5a 75
American Agricultural 5a 100%
American Tel. A Tel. cr. 4a 99
American Tobacco 4a 79
American Tobacco 6a 105%
Armour 4%s 91
Atchison general 4a 98%
I tr»V» fonn /»v Am 104
ktchlson cv. 5s 106%
Atlantic Coast I,lne 1st 4s 33%
Baltimore 4fc Ohio 4a 38%
Baltimore 4k Ohio S%* 90%
Baltimore 4k Ohio S. W. 3%s 83%
Brooklyn Transit cr. 4s 82
>ntral of Georgia 5s *104%
Dent ml Leather 5s 98%
Central R. R. of X. J. gen. 5s *120%
Chesapeake 4k Ohio 4%s 100%
">esape*ke 4k Ohio ct. 4%« 30%
'Mrapo k Alton 3%s *70
Chirago, R. 4k Oulnry joint 4a 96%
Chicago, R. & Qnlney general 4s 98
Chicago, Mil. k ft. P. deh. 4s 91%
Chicago. R. I. 4b Par. B. R. col. 4s 71%
Ihlrata. R. I. 4k Pai*. Ry. rfg. 4s 86%
Colorado Industrial 5s t77
Colorado Midland 4s *65
-olorado 4k Southern rrf. ext. 4%s 95%
Delaware k Hudson cr. 4s 97
Denver 4k Rio Grande 4s 33%
Denver 4k Rio Grande ref. 5s 90%
Dl stiller*' ,1s 68
Brie prior lien 4s *81
Erie general 4s *6R%
Erie ev. 4a, series "A" 66
Erie or. 4a. series "B" 61%
(Jeneral Kleetrle or. 5s 134
Illinois Central 1st ref. 4s *36%;
fnterl>orouah-Met. 4%s 78%
[nter-Memhant Marine 4%s 61%
lapan 4s *88%
Ispan 4%s *34%
Kansas City Southern 1st 3s 72%
[.ake Shore deh. 4s <19311 *92%
No'ilsrllle 4k XashTllle On. 4s 97%
Miasonrt. Kansas A Texas 1st 4a 97%
Mo.. Kansas & Texss gen. 4%a 83
Missouri PacfHo 4s *77%
Missouri Paelflp er. 5s, ctfs 93%
National Hvs. of Mexico 4%h 33%
Nevr York Ontrsl ren. 3V.s 87%
Sew York Central den. 4a 92%
S. y.. X. H. it Hartford cr. 6a *131%
Norfolk & Western lat eon. 4a 98%
Sorfolk A Western cr. 4s 98%
Sorthern Pacific 4a .. 100
Northern Pacific 3s 70
Oregon Short I.Ine rfdg. 4s 92%
Prnn. or. 3%s (1915) 95
Pcnn. con. 4s 102%
R«adir.r general 4s 97%
St. I»uls fc San Fran. fir. 4a 70%
St. 1/onls A San Fran. iren. 5s 85%
It. T/>nis Southwestern con. 4a v70
St. Ijonis Southwestern lit (told 4s ?90
Seatm&rd Air I.Ine ndj. 5s 71
Southern Pacific <-ol. 4a *89%
Sontliern Paciflc cr. 4a. 00%
Southern Pacific R. It. lat ref. 4a 03%
Southern Railway 5a *103
Southern Railway genera! 4a *74%
Colon Pacific 4s 100%
Union Pacific cr. 4a 102%
Union Pacific lat and ref. 4a 05%
C.R. Rubber 6« 102%
U. R. Steel 2d 5a 102%
Virginia-Carolina Chemical 5a 98%
Wabash 1st 5a 107
Wabnsh lit and egt. 4a 03%
Western Maryland 4s *82
Westlnghonse TOectrie cr. 5s 87
Wisconsin Central 4s U0%

Bid. tOffcred.
A

Boston Closing Mining.
BOSTON. July 23.

Allouez 34
Amalgamated Copper 50%
American Zinc. Lead and Sin 21%
Arizona Commercial 18%
Atlantic 5%
Bos. and Corb Cop. and Stl. Mg 11%
Ilutte Coalition 10%
Calumet and Arizona 49
Calumet and Ileela *512
Centennial 15
Copper Range Coo. Co Uo
East Butte Cop. Mine 0%
franklin 9%
CI root Consolidated 0%
Oranby Consolidated 31%
Greene Cananea 6%
Isle Royals (Uopper) 15
Kerr Lake 7%
lake Copper 33%
la Salle Copper 9
Miami Copper 18%
Mohawk 43
Nevada Consolidated 18%
Ntpisslng Mines 10%
North Bette 23%
North Lake 7%
Old Dominion 32%
Osceola 116
Parrot (gllwt and Cop.) 12
Quincy 70
Shannon . ft
Superior 38
Kuparfor and Boston Mia 8
Superior aod Pitta. Cop 1<H4
Tamarack 48
V. S. Coal and Oil 33 U
U. S. Sm., Ref. and Mln 3514
C. 8. Sm.. Ref. and Mia., pfd 4«4Utah Consolidated 21
Wlnooa Sl|Wol erlnt 103

Bid.

Dry Goods Market.
NEW YORK. July 23..The market on

cotton goods waa firmer during the day.
Trading continues steady, but of moderatevolume. Staple prints and dress ginghamsare being ordered more freely. Interestin men's wear and dress goods Is
Increasing. Jobbers did a good business
for the day. ^

nd Trade.
fork; London.

NEW YORK BANKS.
'

NEW YORK. July 23..'The statement
of clearing houses for the week shows

> that the banks hold S40.313.425 more than
the requirements of the 25 per cent reserverule. This Is an increase of $13,170,775in the proportionate cash reserve
as compared with last week.
The statement follows:
Roans, $1,182,450,500: decrease, $0,013,000.
Deposits, $1,185,005,100; increase, $7,894,,000.

L Cihculation, $48,566,800; increase, $106,000.
Regal tenders, $70,617,600; Increase, $1,*018 500.
Specie, $266,047,700 increase,. $13,426,000.i Reserve, $336,564,700; increase, $15,144,I000.
Reserve required, $206,251,275; increase,

$1,073,725.
1 Surplus, $40,313,425; increase, $13,170,775.

i Ex. United States deposits, $40,728,150;
l increase. $13,160,165.
t The percentage of actual reserve of

the clearing house banks today was 28.00
The statement of banks and trust companiesof Greater New York not reportingto the clearing house shows: Roans.

$1,135,505,300: decrease, $7,434,200; specie,1 $123,553,000; decrease, $706,700. Regal tenders,$21,087,000; decrease. $123,200. Total
deposits, $1,232,804,100; decrease $8,451,000.

i The Financier will say:
The New York clearing house banks1 continue to accumulate cash, their pres-

^ cju fui^jua icacivc ueing oy iar tne
highest of the past year. The statement

i of the banks as made July 23 showed,
taking the actual condition report as a
basis, an increase of $16,011,400 in specie

, and iegals, treaceable to the heavy moveiment from the interior and to favorable
operations with the subtreasury. Loans

1 showed a slight decrease of $807,400,
' while deposits, as the result of the cash
, movement, increased $13,028,r»00. The resultwas an expansion of $12,529,273 in
reserve, bringing the present surplus to
$40,019,000. The statement of averages,

| reflecting operations of the previous week,
indicated a loan decrease of $6,013,900,
but the reserve rose over $13,000,000. The
summary of outside state banks and trust
companies showed a decrease of $7,434,200in loans, a contraction of about $830,00Oin cash and a decrease of nearly ten
millions in deposits. With their reserve
so far above the normal of the past year
the banks of New York are in excellent
condition to meet forthcoming fall de|mands upon them, and fears of monetary
stringency may be dismissed for the
time being. The period is at hand, howiever, when cash will begin to flow out of
New York, bqt the effect of this movementwill be counterbalanced in part,, at
least, by impending gold imports. The
returns of all the national banks of the
United States, as compiled at Washington,show a more favorable condition
than had been hoped for.

NEW YORK PRODUCE.
NEW YORK, July 23.Flour.Dull, and

unchanged. Spring patents, 5.75a6.15; winterstraights, 4.50a4.65; winter patents,
4.75a5.10; spring clears, 4.35a4.60; winter
extras No. 1, 3.75a3.90; winter extras No.
2, 3.50a3.65; Kansas straights, 4.85a5.15;
receipts, 13,800 barrels; shipments, 6,758
barrels. ,

Rye flour.Steady; fair to good 4.10a
4.35; choice to fancy, 4.40a4.50.
Cornmeal.Steady; fine white and yellow,

1.45al.50; coarse, l,40al.45; kiln dried,
3.40a3.50.
Rye.Nominal; No. 2 western, 83% f. o.

b.. New York.
Wheat.Spot easy; No. 2 red new, 1.10

elevator to arrive c. i. f.: No. 2 red new,
1.11% f. o. b. afloat; No. 1 northern,
1.31% f. o. b. There was a very quiet
trade in wheat, but prices were lower in
the face of Arm cables, due to rains in
the spring wheat sections, lower gorthwesternmarkets and a bearish spring
wheat crop estimate, closing %a2% net
lower. July closed, 1.17; September,
1.10%al.ll 5-16; closed, 1.10%; December.
1.13al.l3 5-16; closed, 1.13; receipts, 68,400bushels.
Corn.Spot easy; No. 2. 73% nominal;

elevator domestic basis to arrive c. L f.
Option market was without transactions,
closing %a%c net higher. Receipts, 75,050bushels; shipments, 10.671 bushels.
Oats.Dull; mixed, 26a32-pounds,nominal;

natural white, 20a32 pounds, 4Sa51; clipped
white. 34a42 pounds, 50a53%. Receipts,
116,750 bushels.
Hay.Quiet; prime, 1.22%al.25; No. 1,

1.17%al.20; No. 2, 1.10al.l2%; No. 3,
I.OOal.05.
Hops.Dull; state common to choice

1900, 20a23; 1908, nominal; Pacific coast
1900, 9a 16; 1908 nominal.
Hides.Quiet; Central America, 20a21;

Bogot*. 20%a21%.
Leather.Steady; hemlock, firsts, 25a27;

seconds, 22a24; thirds, 19a22; rejects,
19a20.
Pork.Steady; mess, 25.50a26.00; family,

26.00a26.50; short clears, 24.OOa25.75.
Beef.Steady; mess, 15.00al6.00; family,

19.00al9.50; beef hams, 22.00a24.00.
Cut meats.Steady; pickled bellies, 10 to14pounds, 17al9; pickled hams, 16al6%.
Lard.Easier; middle west prime, 11.65a

II.75; refined, steady; continent, 12.50;
South America, 13.25; compound, 0%a9%.
Tallow.Steady; prime city hogsheads.

7c; country, GViaT1,*.
Cottonseed oil.Firm; prime crude south1east, nominal: prime summer yellow, 8.50

ail.OO; September, 8.07a8.06; October, 7.36a
7.38; November, 6.81a6.83; December, 6.58
a6.«0.
Petroleum.Steady; reflned New York,

barrels, 7.65; reflned New York, bulk,
4.15; Philadelphia, barrels, 7.65; Phila1delplila, bulk, 4.15.
Wool.Quiet; domestic fleece, 32a33.
Rosin.Firm; strained, common to good,

6.00.
Turpentine.Easy; machine. barrels,

0.72.
Rice.Steady; domestic, 2*^6; Patna,

5%a6.
Molasses.Quiet; New Orleans open-

kettle, 32a42.
Raw sugar.Firm; Muscavado, .SO test,

3.86; cc-ntrifugal, .96 test. 4.35; molasses
I sugar, .SO test, 3.61.

Refined sugar.Steady; cut loaf, 5.05;
crushed, 5.85: mould A, 5.50; cubes, 5.40;
XXXX powdered, 5.30; powdered, 5.25;
granulated, 5.15; diamond A. 5.15; confectioners'A, 4.05; No. 1. 4.00; No. 2,
4.85; No. 3, 4.80; No. 4. 4.75; No. 5. 4.70;
No. 0, 4.05; No. 7, 4-00; No. 8, 4.55; No. 9,
4.50; No. 10, 4.45; No. 11. 4.40; No. 12,
4.35; No. 13, 4.30; No. 14, 4.25.
Owing to a scarcity of old crop oil

the cottonseed oil market continued lirm
today with a fair commission house demand.September, 8.07a8.08; October,
7.30a7.38; November. tt.81a<t.83; December,tt.5Matt.G0. Prime crude, nominal;
do. summer yellow. 8.50a9.00; prime winteryellot*, 8.50alo.00; prime summer
white, 8.50&9.25.
Potatoes.Weak; Long Island, per bbl.,

1.37al.«>2: Jersey and Delaware, 1.25a
4 *A. 1 10n 1
X.knt, nuuiiinu, j .

Cabbages.Steady. unchanged.
Freights and peanuts.Unchanged.

NEW YORK LIVE STOCK.
NEW YORK, July 23..Beeves.Receipts,

1.270 steers; feeling steady. Dressed beef,
unchanged at 9 to 12% for native sides.
Texas beef. 8% to 10. Exports, 383 cattle
and 4.356 quarters of beef.
halves.Receipts. 863 head. Veals and

buttermilks steady ; westerns lower. Oood
veals sold 10.30; common western calves,
a 7a- fitv dressed veals, 13ti. to 111!
dressed buttermilks, 11 to 13.
Sheep and lambs.Receipts, 4,029 head.

Sheep steady; lambs active and higher.
Sheep. 3.30 to 4.30; lambs, 7.00 to 7.83V
Hpgs.Receipts, 1,744 head. Steady.

NATIONAL BANK DEPOSITS.

Reports Show Increase of About
$60,000,000 Since March.

The abstract of reports made to the
controller of the currency as to the coniditlon of the 7,145 national banks of the
country June 30 last, show that the individualdeposits in these banke at that
date aggregate $5,287,216,312, as against
$5,227,837,000 in March last, an increase
of about $60,000,000.
The ilgures compiled by the controller

show that a toal of 2.78S national banks,
more thun one-third of the total, are
operating savings departments or receivingsavings deposits, and that the aggregateof savings deposits on hand June
30 was $573,800,000, as against $542,40*000
in March last, a large increase.

AVERT COPPER WAR
Big Mining Interests Said to

Be Close Together.

J. P. MORGAN IN CHARGE

Declared to Have Succeeded Where
Lesser Men Failed.

TBADE OUTLOOK NOT BAD

Business Conditions Are Declared to

Be Better Than General Pub-

lie Has Believed.

By W. G. Nicholas.

Special Corres|>ondencc of the Star.
NEW YORK. July 23. 1010.

The development of the week which is
entitled to lirst place of importance is
the progress which seems to have been
made toward the consummation of a
deal between the leading producers of
copper in this country and Europe. The
course of the copper share market tells
the story, although there lias been as
yet no official or authoritative announcementof headway in negotiations.
Under the surface gossip and rumor

has it, however, that matters arc in a
very advanced stage, and that an actual
merger of properties representing about
three-quarters of the production in
America is about to be pulled off. The
deal is believed to include about all the
important mining interests excepting the
Lake Superior mines, of which Calumet
and Hecla is the principal one. Efforts
to bring these mines into the deal are
sairl tn hnvp hpon attonrlprl hv follufo

It Is now given out tliat these mines
can stay out. inasmuch as the kind of
copper produced in that section lias a
special market and that the Calumet
and Hecla and other mines can continue
to run independently without interfering
with or Jeopardizing the general situation,provided that the big companies
outside will come into the deal.

Morgan in Personal Charge.
J. P. Morgan is understood to have takenpersonal charge of the negotiations

very soon after his return from, Europe,
and that he has brought the various factionstogether by the sheer power of his
personality and influence, the same as he
did with the warring iron and steel interestsin 1901. For a year or more the factionstried to get together, but some
hitch always came up which blocked the
deal, and it was recognized that the
whole scheme might fall down for lack
of a leader in whom everybody could
place confidence and who could command
obedience in case of the stubborn and
willful opposition of any individual or
company.
Mr. Morgan was the only man in sight

big enough and strong enough to under-
lane uie juu. 11 is sum uiai lie was reluctantto do this, but was Anally convincedthat if he did not take hold there
would very likely ensue a ruinous war to
the finish in which the vast financial powersbehind the Atnalgamated-RockefellerCole-Ryancombination would be arrayed
against the Guggenheims. Phelps, Dodge,
Senator W. A. Clark and the other big
independents. Morgan, being tied up
with the Guggenheims, would be forced
into the fight, however much he might
want to keep out.

Didn't Want a War.
None of 'he very rich men who have

their multi-millions in the copper game
wanted war. They had no appetite to engagein a struggle that meant demoralizationand stupendous losses. It would
1 _a. i i ui -T- ai i_i
ue a struggle m which me uig men in

control of most of the low cost producingmines, and therefore physically
strongest, would grapple with a group
which might command a larger amount
of actual cash, although not able to
mine the copper as cheaply.
With practically all of the big producersof the same mind as to the desirabilityof a merger, the question resolved

Itself down to the finding of a plan upon
which they could all agree.one that
would be equitable and that would carry
with it a guarantee of control of productionwithin the limits of consumption,thus insuring reasonable prices for
the metal. There seems to be a commonly
accepted theory that consumption would
not be checked with copper at 15 cents
a pound, a figure that would satisfy the
mine owners and not be deemed extortionateby the great users.

Look to the Bothschilds.
Some such an arrangement has evidentlybeen tentatively reached. From Paris

comes word that the Rothschilds will be
able to control the copper situation on

the other side and with 75 per cent of
production under one management here
it would look as though war had been
averted and that matters would graduallvaiUuat thamsplvM nnon a healthv and
permanent basis. It is upon this theory
that the speculators have been huying
copper stocks in this market for the last
two days.
Anticipations of the big boom In the

copper share market are quite likely,
however, to end in disappointment. It
ought to satisfy the mine owners and
those in control of the great producing
companies if they can hold prices around
where they have been lately. Some of
these stocks have been held by main
strength upon artilicially high levels and
if a solid foundation can be built under
them within the next, year that ought
to be enough. The opinion is strongly
held that it would be a mistake to try
to run a stock deal In connection with
a settlement of the physical difficulties.
At the same time the "saving" of the

copper situation will be a grand good
'AM iha ct Aolr morlrot
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It removes a deadly menace and clears
the atmosphere against danger of a total
collapse In an important division of the
market. It is that which has been hangingover the market and which has preventedmany of the leaders in the financialdistrict from participating in the
hallelujah chorus now being conducted in
Wall street and through a number of
newspapers of influence and wide circulation.Relieved of this menace, sentimentis crystallizing in favor of a generalprice uplift, a movement which is
recognised as being timely und legitimatein view of the board business situationand conditions throughout the country.

Money Aplenty for Bulls.
Tlie OUtioOK 16 ior plenty ui money

for the conduct of a summer bull campaign.The banks are getting Into a

strong position and will have plenty
of funds during August and the great-
er part of September. After that time
it is not so certain, for unusually heavy
demands upon the eastern money cea-
ters are looked for in order to move
the crops. Western and southern banks
are pretty well extended and will have
to draw upon their* reserves in the
east to a larger extent than at any
time in three or four years. However,
a lively bull campaign can be engineer-
ed while the money is still idle here in
New York. The inflow of gold continues
and it now looks as though the amount
might he as high aB $40,000,000 to $50,- <

000,000 Ufefore it ends. Engagements
for import have already reached nearly ;
910,000,000. (
Iron and steel specialists predict a

revival in activity in that industry be-
ginning before the middle of August.
They have learned to count on this
with almost automatic regularity. The <
movement of winter wheat and oats,
already under way and soon to be fol-
lowed by other crops, holds out a

pledge for Immense tonnage for the
railroads and record-breaking earnings.
Statisticians who have kept run of
weekly and monthly reports of earningssay that the totals of most of
the great systems for the year ending

June 30 will be a surprising and pleasantrevelation to stockholders.
B. A O.'s Good Showing.

They say that the statements made
by the Baltimore and Ohio, which is
already in. and which shows an increaseover the preceding year of 112,000,000,or 16 per cent, is illustrative of
the general railroad situation. Such
exhibits as this may have an important
and unfavorable bearing on the interstatecommerce commission's decisions
with regard to the proposed freight
rate uplift, but that (fan't be helped.
Figures are figures, and with the avenuesof information now open to the
public as to what the railroads are doing,they cannot be made to lie to any
very great extent.
The definite facts as to the Pennsylvania,New York Central and many of

the other great systems east and west,
north and south, will be ascertained
within the next thirty or forty days.
These statistics as they are published
day after day and week after week
are expected to have a stimulating
effect on speculation. They will disprovemuch of the calamity talk that
lias been so freely and unpatriotlcally
indulged In during the last six months
or longer.
The market action of late has encouragedthe professional element to stick to

the selling side of the game, and the resulthas been a very material enlargementof the short interest. The market
has on several occasions yielded easily to
raids, but in every such case prompt recoverieshave followed each such occurrence,leaving the market technically
stronger than before.

Bulls Advance With Care.
The bull leaders, for the market seems

at last to have some Intelligent concert
of bullish action, have been careful not
to alarm the shorts any more than necessary.It Is to their interest to keep the
short interest as large as possible for use
when It is needed to give prices a big
whirl. There are no buyers as eager to
bid a market up as the bears when they
become frightened. They think if they
do not get in out of the wet when the
impulse seizes them they will never be
able to save themselves. Panic-stricken
bears are compulsory bulls of the llveli-
est kind.
The action of the railroads in voluntarilymoving in co-operation with the

interstate commerce commission In the
matter of postponement of rate advances
is producing a good impression. It confirmsthe theory which railroads would
like to impress upon the public that the
fight has been knocked out of them and
that they will be good boys hereafter.
In this connection gossip has it that
President Ripley of the Atchison may
really retire from the head of that road
because of his bad break In opeqly antagonizingthe government and Congress
some time ago and predicting ruin if the
proposed raise in rates were interfered
with. It is hardly believed, however, that
this will happen, as Mr. Ripley has seen
the error of his ways and has done the
'best he could in the way of repairing
whatever harm his imprudent remarks
may have done. Mr. Ripley has been
deeply humiliated by personal call-downs
in Wall' street and by wholesale newspapercriticism. His lot is not a happy one
and he is a much chastened Individual.

Heavy August Disbursements.
During the month of August dividends

and Interest to the amount of 187,000,000
wlli be paid out by corporations in the
United States, most of it in New York.
The largest previous August distribution
was a year ago, when 181,000,000 was

passed around.
The nine months' decline in the stock

market, with its attendant depression, has
. » i -a aU-
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$25,000 in the price of memberships on the
New York Stock Exchange. On the 1,100
seats this represents a shrinkage of about
$2*4,000,000.
Since the beginning of the year StandardOil shares have declined 8 points,

and there appears to be considerable miscellaneousliquidation by small stockholdersstill in progress. Within the last
two weeks about 1,500 shares have been
sold on the New York curb, and prices
are down 85 points. Contlnaal litigation
and fear of an adverse decision by the
Supreme Court next winter In the hlg
Standard OH case are given as reasons
for the shrinkage. Four years ago Stand*
ard Oil sold above $800 a share. 8hares
are now well under $000.

Looting of Metropolitan.
The excessive generosity of the old

directors and big insiders in the looted
Metropolitan street car system in coming
forward with $6,500,000 to pay off urgent
claims against the bankrupt companies
and effect a peaceful settlement puts an

effectual quietus on any hopes which
might have been entertained of getting
at the true Inwardness of the greatest
scandal In high finance ever known in
this country. Most of the contributors
to the immense hush fund are people of
eminent respectability.
The sensation of the week was reserved

for the latter end. It came in the form
of a cut of a fraction in the quarterly
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which is now on a 3 per cent basis
instead of a 5 per cent as heretofore.
The action was construed as an open
rupture between the Guggenhelma and
Standard Oil interests, a mistake growingout of a confusion of names. The
president of the National Lead happens
to haue the same name (Cole) as that
borne by the head of the Cole-RyanRockefellercopper mining combination,
although they are two separate and distinctpersonalities. Anyway the general
market was smashed ail to pieces and
had not entirely recovered up to Saturday.The other big sensation was confirmationof a copper deal for the curtailmentof production. -That an actual
merger will follow Is a foregone conclusion.

LONDON MARKET.
LONDON, July 23..During: the week

the trading on the stock exchange was
quiet and of a holiday character, and
the general tendency of vaiues was
downward, with most departments showingsmall net losses. Labor troubles and
crop news weakened Canadian issues,
while the railroad strike In the north of
England offset the effect of favorable
home rail dividend announcements; PersistentVienna and Berlin liquidation
weakened the foreign sections, and the
absence of public support and realizing
among rubber and mining shares completedthe depression and made the outlookdiscouraging.
American securities failed to attract

fresh support and fluctuated Irregularly
and narrowly, reflecting the uncertainty
of Wall street. The net result of the
small week's trading was a loss of from
1 to 5 points, Canadian Pacific leading
the decline.
Money was plentiful and easy and discountrates were weaker today.
The stock market finished the week

dull and generally easy. Consols yielded
under realizing, the continent sold diamondshares and coppers weakened in
sympathy with the decline in the Americansection.
American securities opened heavy in

sympathy with the weakness in Wall
street yesterday. Prices declined during
the -short session under the lead of CanadianPacific and Southern Pacific. The
closing: was dull and easy, with values
ranging from unchanged to below
parity.
BERLIN, July 23..Trading was dull

and prices declined on the bourse today.
Canadian Pacific lost 3% points.
PARIS, July 23..French rentes were

stronger on the bourse today on reports
that there will be no railroad strike.
The remainder of the list showed irregularprice changes. The private rate
of discount was raised from 2 to 2Vt per
cent.

New York Mining Stocks.
NEW YORK. July 28.

AJice 2.00
Brunswick Con., offered 07
Comstock Tunnel stock .22
Comstook Tunnel Bonds 16
Con. CaJ. aad Va 62
Horn Sliver f40
iron Silver 1.45
headrlUe Con., offered .OR
Little Chief, offered. 07
Mexican 1.08
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Dphlr 1.10
Standard 05
fallow Jackat t50

James, the young grandson of V. E.
Woodfln. was bitten oy a cat at Richmond,Va.t and an examination showed
(that the antmal was suffering from
tables.

WEEK'S RANG
Corrected to the Close of

New York Sto

Railway and Misc
The* following table shows the week

Individual sales and net changes of se<
Exchange last week. High and low pr
1909 and 1910:

1009 , , 1010 ,

HIgb. L0«". XligU. Low.
90*4 65 !K»% 55 ls Amalgamated C
76% 44% 72% 46 Amer. Car aud 1
79% 42% 69% 55 American Coton
10 6% H% 5 American II. & 1
51% 54 47% 27 American II. & 1
42*4 18% 29% 20 American lee Sei
20 12 17% 11 American I.inse<
69*4 4'.» 62% 56 American Ix»cor
122 1**9*4 115 104% Amer. Locomoti
105% 77% 104 64*8 Amer. Smelting.
11644 101 112*4 10**% Ainer. Smelting,
136% 115% 127% 114*4 American Sugar
145*4 1-5 145% 151 Am. Tel. & Tel.
104 90% 99% 91 American Tobao
40% 26 59% -5*4 Am. Woollen...
ffii/ r I ore * - j.
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125% 97% 124% 91% Atchison
100% 100% 104% 1*7 Atchison, pfd...
1*3% B'7% 137% 104 Atlantic Coast I
122% 103% 108% 104% Baltimore and C
0« 91 94 89 Baltimore and 0
82% 07 83% <58% Brooklyn Rapid
189% 103 198% 17(5% Canada Pacific.
Ill 09% 109% 103% Central leather,
91,% 55% 93 08% Chesapeake and
74% 57% 00% 34 Chicago and Alt
37% 31% 30% 33 Chi. Great West
105% 141 158% 113% Chi.. Mil. & St. 1
198% 173% 183% 138% Chicago and Nor
83% 08 93% 73% C.. C. C. A- St. L
53 39 50 30 Colorado Fuel ai
08% 51 05% 53% Colorado and Sc
80 70% 83 74 Col. and South.,
103% 114% 100% 139 Consolidated Ga
30% 10% 33% 11% Corn Products..
300 107% 185 155 Delaware and H
54 37% 53 30% Denver and Rio
90 79% 84 00 Den. and Rio Gr
41% 33% .".0% 37 Distilling Secur
39 33% 34% 33% Erie
50% 30% 53% 39% Erie, 1st pfd...
40 38% 43 30 Erie. 3d pfd....
173% 150% 100% 138% General Electric
157% 130% 143% 130% Great Northern,
88% 05% 80% 48 Great Northern
103% 137 147 135% Illinois Central.
35% 11% 35% 10 Inter-Metropoliti
03% 30% 03% 45% lnter-Metropolit
118% 03 135% 83% International H
138 109% 139 119 Inter. Harvester
19% 9% 10 9 International Pi
09% 47% 01% 47% Inter. Paper. pf<
54% 33% 54% 41 International P
91% 82% 90% 80 International #Pc
30 20% 30 15 Iowa Central...
50% 37 44% 20% Kansas City anc
75% 07% 71 0u Kan. City and S
102% 121 159% 137 Louisville and >
153% 137 139 123 Manhattan Elev
50% 35% 51% 29 Mo.. Kansas & 1
78% 71 74% 03 Mo.. Kansas & T
77% 05 73% 54% Missouri Pacitic.
94 71% 89% 47 National Lead..
147% 120% 128 110% New York Centr
55% 42% 50 40% N. Y.. Ont. & W<

102 8414 108% or. Norfolk and W<
87% 72 84 63 North American
159% 133% 145% IIS North Pacific...
48% 29% 43% 23 Pacific Mail
151% 126% 138% 12(5% Pennsylvania R
120 101% 116% 103% Peo. Gas & Coke
99% 86% 104% 91% P.. C.. C. & St. L.
200 169 20O 155 Pullman Palace
54% 32% 51% 30 Ry. Steel Spring
173% 118 172% 136% Reading
49% 16% 45% 27 Republic Iron ai
111% 67% 104% 90 Rep. Iron and Si
81 20% 57% 28% Rock Island
94% 57% 92% 71% Rock Island. pf<
60% 36 60 37 St. L. & S. F-. 2d
35% 20% 34% 23 St. lx>uis & Sout
82% 47% 77% 07 St. L. & Southw<
94% 68 86% 62 Sloss-Slieff. Stee
139% 114% 138% 108% Southern Pacific
34 22 33% 26% Southern Railw;
75% 60 75 51 Southern Railwa
40% 33% 40% 20% Tennessee Coppc
40% 30 36% 26 Texas Pacific. ..

42% 12% 19% 5% Third Avenue R
54% 43 54% 20% Toledo. St. Loui:
116% 97 117% 106 Twin City Rapi<
219 172% 204% 154% Union Pacific...
118% 94 103% 89 Union Pacific, pi
57% 27 52% 32% U. S. Rubber. ..

123% 98 116% 105% U. S. Rubber. Is
89% 67% 84 71 U. S. Rubber. 2d
94% 41% 91 65% \J. S. Steel
131 107 125% 113% U, S. Steel, pfd.
67% 39% 60% 39% Utah Copper...
56% 40% 62% 47 Va.-Car. Chemic
27% 15 27% 16 Wabash
61% 41 61 31% Wabash, pfd...
56 32 54% 41 Western Maryla
85% 64 78% 60 West. Union Te
SKI 74 82% 57 Westinghouse J
1274 5 10 3 Wheeling & L.al
63% 36 56 45% Wisconsin Centr

COTTON MARKETS.
.<

NEW YORK.
NEW YORK, July 23..The cotton mar- 1
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with the old crop months off under a lit- «

tie scattering liquidation, while the new
crop ruled firm and higher on bull support '

and covering. The close was easy on near 1

and firm on distant positions, the former <

being 2 to 14 points net lower and the
latter (tal3 points net higher. The mar- 1
ket opened steady at unchanged prices to
an advance of 7 points in response to
higher cables, reports of a better demand
for cotton goods and the continued bullishaverage of private crop advices, not-
withstanding the improvement recently
noted in the weather in the eastern belt, i
The bull leaders gave the new crop '

months support, and while local profes-
sionals and Wall street houses showed a 3
disposition to take the short side owing
to the unsettled stock market, the market 1

for the latter deliveries was very steady. '

Some scattering liquidation of the old !

crop months sent July off to 13.70, or a ]
net loss of twenty-three points, and Au- '

gust to & net decline of about five points, '

but there was such good buying of the >
new crops on a scale down that after 1
selling back to within 2a3 points of last
night's finals they quickly rallied. Some '

excitement was caused in the late trading '

oy rumors mat a sieauier irum ^ew

Orleans with 8,000 bales of cotton for
New York was on fire, and the old crop
months rallied from the lowest, although
the rumors were denied. The new crop
continued very firm in the late trading, 1

owing to the indications for dry weather
in Texas over the week end. with Octobercontracts selling at 13.21 and Decemberat 13.00, or at a new high level
for the week. The close was only a little
off from the best on these deliveries. It
is reported that private cables were sent
to Liverpool after the local close predietingmuch higher prices for the new
crop If rains did not occur very soon in ]
the southwest. t

NEW ORLEANS. J
NEW ORLEANS, July 23..Spct cotton t

quiet, unchanged. Sales on the spot, 314 I
bales. To arrive, lOti. f
Cotton futures opened steady at an ad- 1

vance of 1 to 8 points. Cables were fa- "i
vorable, but weather and crop news was
r«nrita<l heinir mnro hllllish than I
bearish, which caused covering among c

nervous shorts on the first call. In the -f
early trading July advanced to a level i> 1
points over yesterday's closing, August C
was put 8 points up and the more active I
new crop mQnths sold ,'i to 4 up. At the s

end of the first half hour of business a
moderate profit taking movement started t
on the long side and the list fell off 5 to c

0 points. On this decline very little short
cotton was put out, owing to the weather
forecast, which promised dry weather in
Texas and showers in the eastern fcelt
over Sunday, just the reverse of the
weather conditions desired. ii
From the middle of the morning on q

shorts betrayed great nervousness over n

the unfavorable weather prospects for v

Sunday and they bought covers on a
an extensive scale, especially in the new b
crop months, with the result that Octoberwas put up to the 13-cent level and s
all new croD ontions rose until they were a
well over yesterday's final quotations. Vi
July was neglected, but August was again
forced up the highest of the season. The
market closed steady at an advance of
5a6 points except on July, which was

compared with yesterday's last quotations.d
Cotton futures closed steady. Close: t

July. 14.75: August, 14.4b: September, a
13.60; October, <2.97: December, 12.S8; ^
January. 12.89, and March, 13.00.
The cotton market this week closed at c

a net loss of <12 points on July, a net ad- t
vance of 2 points on August and a net 1
advance of 24a23 points on the new
crop months. High prices were made on n
the opening of the week and the low t
prices were scattered throughout the s
week as the market became very irreg- t
ular, and on several occasions showed s
both net gains and net losses. o
July exhibited 'more or less weakness, o

;e of prices
Business July 23 at the
ck Exchange.
lellaneous Sharps.
*» highest, lowest and closing prices,
purities sold on the New York Stock
ices are also given for the full year

, Week radius July £3 *

Sales. tflfh. Low. Close. Net cb
oppcr 199600 61% 56% 5#%+ "i
Foundry.. 3425 30% 46 46%. 3%
Oil 1800 59% 53 35 . 4%

Li 20O 5*t 5 5 . H
pfd... 2800 29 27 27 .3

c 900 23 21% 21%. 1%
Jd 500 12% 11% 11%- 1%
notive... 180O 39 36 36 .4
ve. pfd.. 100 106% 106% 106%. %

79200 71% 64% 65%. 2%
pfd 1900 102 100% 100%. 1%

1600 120 117% 117*%. 3
39OO 133 131% 131%. %

to. pfd... 900 92% 92 92
500 28% 27% 27%+ %
6500 39% 36% 37%+ %
38400 99% 95% 96%. 2

f»00 100 99% 99%. %
-ine 1200 112% 108 108 . 4%
Miio 310O 109% 107 107 - 2%
>hio. pfd. 200 90 00 90 +1
Transit. 98(H) 77% 73% 73%. 3%

9270 186% 178% 180%. 5%
pfd 600 104% 104 104 . %
Ohio 6300 74% 68% 69%. 4
on 300 24% 24% 24%. 1%
ern 1400 23% 22 22 . 1%
> "Mann vau 1 onu. 1 »nu *>u

thwest.. 1850 148 14«>% 141 . 2
on is 300 72% 72% 72%. 2
tid Iron.. 2800 32 30% 30%- 1%
>uthern.. 500 54% 58% 53%. 1%
1st pfd.. 30O 74 74 74
s 36600 134% 130 131%. 2%

2900 14% 13% 13%- 1%
udson... 9tM) 158 155 155 . 2%
Grande.. 2435 30% 26% 27%. 2%
ande, pfd 810 70% 66 66 . 5
ities 900 28% 27% 27%. 1%

9200 25 22% 22%- 2%
1200 41% 39% 39%. 1%
100 30 30 30 .2

: Co 900 144 139 139%. 4%
pfd 7400 125% 121% 121%. 1%
subs 2100 53 49 40%. 3%

1700 129% 125% 128 . 1%
an 2810 18% 17 17.1
an. pfd.. 420O 50% 48% 48%. 2%
arvester.. 5900 94% 80 89 . 2
. pfd 000 120 120 120 + %
aper 1175 10% 9% 9%- 1%
i 600 40 48 48 . 1%
ump 01O 43% 41 41 . 3
imp, pfd. 200 80% 80 80 . 2%

900 17% 17% 17%- %
I South.. 1100 28% 27 27 .1
outh, pfd 340 63 62% 62%+ %
ashville. 3400 143 137 137 .6
ated 100 130 180 130 + 4%
fexas 4200 32% 29% 29%. 3%
exas, pfd 300 64 63 03 .1

1500 59% 55 55 . 4%
28430 69% 47 47%.21%

al 10500 114% 110% 110%. 4
est 1200 43% 40% 40%. 2%
istern.... 500 97% 95% 95%. 1%

000 70 67 67 . 1%
12950 110 116 116%. 1%
400 25% 23% 23%. 1%

ailroad.. 27200 128% 126% 126%. 1%
; 1966 106% 105% 105%. %

180O 04 91% 08 . %
Car 300 156% 156% 156%+ %

400 31 30% 30%. 1%
384200 143% 136% 136%. 6

nd Steel.. 1000 31% 30 30%. %
teel. pfd. 080 91 90 90 . 1%

34450 82% 29% 29%. 2%
d 3400 75% 71% 72%. 3%
I pfd 600 41 39 39 . 2
hwest... 400 27% 23 23%. 4%
est. pfd.. 5»tO 67% 67 67 . 1%
(1 & Iron 100 64% 62 62 . 3%
: 51800 114% 108% 108%. 0%
iy 3500 23% 21% 21%. 1%
iy. pfd... 900 55% 51 51 . 3%
»r 1050 22% 20% 20%

600 28 26 26 . 2%
. R 2400 10% 9% 10%+ %
s & West 700 22% 22% 22%. %
1 Transit 500 107% 106 106 . 3

330850 163 156% 157%. 5%
!J A4 4' OAf / OA1/ 4 4/

.ui»n» . l«j«4
1600 36% 32% 32%. 3%

t pfd 1600 107% 103% 105%. 2%
pfd 600 72% 71 71 . 1%

346100 70% 65% 65%. 4%
3900 116% 114% 114.%. 1%

28275 44% 41% 48+1
al 7900 59% 57 57 . 2%

900 17% 16 16 . 1%
6100 86% 31% 31%. 5%

nd 900 44% 42% 42%- 1%
legrapli.. 950 61 60 60 . 1%
Jfg 950 60% 57 57%. 1%
te Erie.. 140O 5% 4 5%+ %
al 600 50 4T 47.1

awing to the efforts of belated longs to
lodge tenders of the actual cotton.
August showed a little more strength.
In the new crop positions there was an

undertone of decided strength at all
times, due to continual reports of crop
lamage from nearly every section of the
cotton belt. During a part of the week
prices lost about thirty points from the
opening levels on better weather conditionin the eastern and central portions
jf the belt. For weeks, too much rain has
been complained of in those sections, but
this week comparatively little rain fell.
This had an Immediate effect on the

market and the effect would have been
sreater but for the continued drouth in
Texas, which, toward the week-end be?anto appear critical In some counties.
The statistics of the week were regardedas bullish, showing *a much larger

out-of-sight movement than expected.
Spinners' takings were given at 150.000
bales again 147,000 this week last year
and 1*10,000 bales this week two years
ago. These takings balanced the talk of
curtailment among mills as well as the
spinners' meeting in Manchester Friday
A'hen the closing of Lancashire mills duringAugust was discussed but not de-
idea upon. It also offset in a large
measure reports of the selling of cotton
jy mills both north and south.
In the spot markets closing prices mere

it a net loss of 1-16, middling being quotedat 15 cents, against 15 1-1(1 last week
md 11% this week last year. Sales on the
ipot amounted to 1.092 bales, against
1,54(1 last week and 2,775 this week last
rear. Sales to arrive totaled 14(5 bales,
igainst 500 bales last week and 225 this
week last year.

COFFEE MARKET.
NEW YORK, July 23..The market for

coffee futures opened steady at an adraneeof one point to a decline of live
joints, which was about In line with the
French cables. Business was quiet, and
.he market showed little further change,
losing steady net five points lower to
hree points higher. Sales were reported
)f 5.500 bags. Closing bids follow: July,
1.80; August, 6.85; September and Ocober,0.05; November. 7.00; December,
'.05; January 7.00; February, 7.12; March,
.15; April, 7.17; May, 7.10, and June, 7.20.
Havre closed hi lower to hi hlglier.i
Jamburg unchanged to hi lower. Rio unchangedat $4-775. Santos 50 rets higher,
Is $4,500 ; 7s $4,150. Receipts at the two
3razi!ian ports, 40,000 bags, against 70.NJ0last year; Jundiahy receipts, 40,400
>ags, against 61,300 last year. Rain or
ihowers were reported In Sao Paulo.
Spot coffee steady; Rio No. 7, 8%; SanosNo. 4. 0%. Mild coffee steady. Cortova.Illal2i«.

Manchester Cloth Market.
MANCHESTER. July 23..The advance
I cotton prices brought an increased inuirywithout fresh business in the cloth
mrket, and the turnover for the week
.'as again disappointing. South American
nd Mediterranean markets provided the
ulk of the orders handled.
Yarns were lifeless, and despite further
toppage of spindles stocks continue to
ccumulate. Quotations were nominally
% higher.

Motor Boat Races.
NEW YORK. July 23.-U has been
ecided by the regatta committee of
he Motor Boat Club of America that
II helmsmen and owners of boats must
e members of the organization before
AmriAtinor in ho alim

w»^ «*i mw t av.ro tvi

he Harmeworth cup defenders August
5, 16 and 17.
Two additional events have been anouncedto be held during the ellminalonraces. They are trial races for
peed boats over all, lengths from
wenty-flve to thirty-live feet, and
lmilar contests for motor tenders not
ver twenty-five feet, and with a speed
f at least twenty miles.

Trt

w .! Mp

1806-IM0.

JohnMuirSTau SSmibisW v
Odd Lots
Wc now have a plan for

buying stocks with margin
calls eliminated.
Send for Circular JKo. 25."Odd Lnt

In.

Nfukeri X. Y. St.k Kirkaage.
71 BROADWAY, KKW YORK'I '

^ u iiuci uu\. cnipci Tiaiuu. f

| German*American
| Building ::

| Association ::

| 300 B Street S. E. ;

I We pay 6 per cent to |
i our members. x
V mrt tf.42 X

110 AND UPWARD LOANED TO ANY REaponalbleman or woman anywhere in the
V. 8.; no publicity: no delay; long time: easy
terms. Write RANTER A CO.. 4M E. 47th
at.. Chicago. /

J. T. Dyer. Prank L Dyer. W. Talbot Sinclair.
DYER AND SINCLAIR.

Incorporated.
REAL ESTATE in all its branches. SALES.

RENTS. LOANS. FIRE INSURANCE. PERSONALand PROMPT attention. MONET to loan
oc Improved property la tba Diatrlrt and is
MARYLAND and VIRGINIA at prevailing rate*.
Odce: Suite 301202. 1440 H at. jyl4-30t

MONET TO LOAN At 5. ^ AND «*.
PERNORAL ATTENTION. *

tleiskell & McLeran,
1403 H St. N.W.

w«ey '

SESSION COMES TO CLOSE.

Ancient Order of Hibernians ConcludesBusiness.
PORTLAND, Ore., July 23..The conventionof the Ancient Order of Hibernians,which has been in session In

Portland since Tuesday, adjourned early
today after almost ana!! night session, in
which Chicago was chosen for the next
convention In 1012.
An amalgamation of the two branches

of the Ancient Ordar of Hibernians In
Ireland, the United Irish League and the
Clan-Na-Gael, wfjth the ancient order of
Hibernians In the United States and a
coalition with the various allied German
societies, to the and that Ireland shall
be freed from English rule and given
the status of an Independent race among
the world of nations, is the principle underlyinga resolution adopted today.
The resolutions adopted urged "greater

harmony" between the two branches of
the order in Ireland, the national officerswere empowered to meet the officers
of the various organizations mentioned
and discuss with them and adopt plans.

SEA LION RECAPTURED.

Returned to Toledo Zoo After Absenceof Six Days.
TOLEDO, Ohio. July 23..But a trifle

the worse for her six-day spree in the
waters of the mellifluent Maumee, the
sea lioness which escaped from the WalbridgePark zoo last Sunday morning
was recaptured early this morning neg:*
the east end of Cherry street bridge.
Albert Griffith, a fisherman of 17ft East

Broadway, discovered the fugitive at 4
a.m. peacefully slumbering on a low
scow on the east side of the embankmentwhich leads to the Pennsylvania
bridge.
The zoo employes were notified, and

they succeeded In driving the sea Hon
Into a wire cage. It was then taken bao'<
to the zoo.

0

ACTOR HARFORD Df ACCIDENT.

Wife Thrown From Anto Which CollidosWith Another.
Charles B. Hanford. the Shakespearean

actor, accompanied by his wife, was operatingan automobile last night which
collided with another machine operated
by J. C. Verkiel of 823 P street northwest,at 17th street and New York avenuenorthwest.
Mrs. Hanford was thrown from the machine,but escaped with but slight

bruises. Mr. Hanford was thrown from
the seat against the front of the machine.Both machines were damaged.
One auto was runnina south on 17th

street towaru the Speedway. The other
was turning: into 17th street from NewYorkavenue. Bach operator blamed the
other for the accident.

Bidding Vacant Lots of Weeds.
ilaj. Sylvester issued an order to the

police of the several precincts last
night directing tliem to co-operate with
the street cleaning department in the
mutter of netting rid of the weeds on

vacant lots. The police were directed
to report all instances in which weed*
are found on vacant lota, with a view
to having them remo^pd.

Washington Locker's Misfortune.
Washington Locker, colored, sixtythreeyears old. residing at 931 Hughes

court, was treated at the Emergency
Hospital last night for an injury to

his head. It is charged that his sister
hit him with a pitcher. Later he was
taken to the third precinct police stationand charged with disorderly conduct.

Death of Indiana Editor.
FORT WAYNE, Ind.. July Zl..Thomas 3

F. Bresnahan, managing edi.or of the
Fort Wayne Journal-Gasette, died this
morning at a sanitarium. He was about
forty years old, and for fifteen years has
been connected with the editorial staff
of the Journal and Journal-Gasette. Mr.
Bresnahan bad not been in good health
for a long time. H« leaves, besides his

» - .1- II
wire, live cnuurru.

Frozen Meats fer France.
CHATEAURENARD. France, July 23..

Under the auspices of the Agricultural
Societies of France, former President
Loubet today opened the experimental
refrigerating station here, through which
it is designed to introduce in France a

system for the transportation of refrigeratedmeats. Many American and Europeandelegates to the international railroadcongress at Berne were present.

Vioe Consul Has Resigned.
CHATTANOOGA, Tenn., July 2S.-A

special from Dalton, Go., says Thomas
R. Jones of that city, American vice consulat Glasgow, Scotland, has resigned
because of ill health, due to severe
climatic conditions, and will sail for the
initea states August i.
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